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FINANCIAL AND

TBiDATMarcli 8

There doubt that A large
composexl of profeaalonaJ Stock Exchange
traders and certain outalde speculator
whose commitments are always daring ani
often ertenalve U now working for lower
priooi In the e curitjr market
operators conceive their opportunity to
In the absence from the many reprc-

Bntatlvea of aubatantla financial Inter
cult In temporarily congested Mate

I cf the bond market becauM of the heavy
and recent lusuaa of new railroad and In

particularly In the hlghur range of rati
for the USA of money which la alwaj
reached at this time of year Joined

considerations are certain persona
hostllltlenthnt have been excited In variou
ways It seem fair to aay that to a
large extent the membership of this
party consist of those who were

advancing ptloM last suntmer In the
or conditions whose aspect
far more threatening than that of any
which now cxUts and who are finally forced
to throw over their rashly acquired hold-
Ing at a heavy loss Pressure has bren
chiefly applied for reasons with which tho
financial community thoroughly
familiar lo th Western railroad Mocks
apd W In fact centred tipon the Union
Pnclflo hare and It must be admitted tint
HO for as the Utlter
And from purely stock market nndflpccu-
latlvo point of view thu bear operators
hArP some color of justlflcatlou
nctfon Those who whoulcl be bettor fitted
than to judge say that In their
opinion notably firmer tone of the money
mirkct will bo displayed in the Immediate
future than that already seen Jt Ualsp
clear that stocks have at last reached a
price level that h boRim o Invest-
ment buying Th buy ng and the pur-
chases on a scale by t ixx uiatlve Interests
who believe that tim market Is genuinely
healthy and that Its present weakness-
U only temporary and In fact natural will
Inevitably become more and more In evt
denco as the attempt Is made to force prices
downward and It Is not at all Improbable
that the next few wecka will witness somo
thing like a battle between tho opposing
forces The battle If It was 01 today
was a drawn affair disclosing Jf anything
manipulation for the purpose of covering
short sales of stocks to tho best advantage
possible Tho market won fairly active
throughout tile day Prices opened lower
turned weaker and at one time touched
Li many stocks the low poInts seen yes
terday In tho middle of the day tin market
became wry dull but In the last hour It
rallied with some spirit There waa no
disposition however on the part of any
body to bid for tocks above current quo
tatlons Perhaps the most prominent feat
uro of the trading was the strength of tho
Amalgamated Copper shares The prloa-
of oppr rnMal again advaroxl

Thu day brought no Important develop-
ments The rumors that a large mercantile
house In the city was In trouble simmered
down to tho fact that one concern and that
neither a department store nor a jobbing
house had asked certain accommodation
from Its creditors Thn understanding
was that these accommodations would be
granted and that the matter onjrrraywas
ono that only remotely interested Wall
Street The threatened suit to contes
tho right of tho Cilon Pacific Railroad
Company to manage the Southern Pacific
Railroad system was not begun er If II

was begun Wall Street was not Informed
of It up to the close of business The banks
I let tlOMpOO to the Sub
Treasury making their total not loss on
this account for the week WmOOO but
on the otherhand the higher money market-
at thla centre liaa lessened the withdrawals
of funds for shipment to the Interior and

causing money to be sent here
from Interior cities The banks have ap-

parently gained on net balance In their
transactions with the Interior over 500000
this week so that the losalnoasb by the
banks la estimated at about 15500000
which 1s not as great as was at ono time
anticipated The character of tomorrowa
bank statement will depend of our
entirely upon the measure of the reduction
of loans that has been accomplished All
trustworthy data point to the fact that
thla reduction has been considerable
Further favorable reports of railroad earn
IngH for the fourth week of February were
received today Weekly imports of mer-
chandise were less than lost week while
ejportn of corn and wheat were larger
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Consolidated RefrIgerate Co 4M o
Consolidated Bauanr 10 18
Detroit UnUsd RillwajrU percart 0011 07
Dominion fWeurtUet 17 90

Bo
Electric Boat common
Electric Past prtfcrrtd 10 40
EleetrloVenlcla ootaasnt-
Kief trio Vealole preferred 18 1

Electric Reduction common 3H
nectrieLeaJRluctloxpreferrt4 4li
Empire Steel common 14 10
Empire Steel preferred M 40 47
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Gold Hill Copper H-
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Havana Tobacco preferred 03 04
HaekeiuackUeaJoTrjCo 13 10
International Uercajtlle Uartnoors I 3 I
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Otis Klevator company preferred 0H 08
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Royal Hatlnt Powler 106
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San Francisco IUUway4 percent 78 7ft
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Unlun Typewriter 120
Union Typewriter lit pr firred 1 vO
Union Typewriter 3d preferred 125 I
Vorthmztot Pump prclrrred 123 121
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COTCAOO aSIA mUTOIX
The Western Railway Company

reports tot Januarys
1901 cnanw-

Dross earnings tettlM H 0i 110-
Cip and reaews 4SOJOI 4l 3iS Inc II K

IISTKi IHOTiO Dec irS
from i to Jan si

dross w W7 Dec WSJ
Kill and Z2CIS37 8H3W3 Dec 1 4

Net 11310 Ot Dec 18193-

COMBADO JLXD SOUTHIRX
The Oolornio and Soutftein Railway Company

reports for January
IMS 1903 chaises

Cross earnings IHPWJJ HK457 Inc KJ7M
Oper expenses 4007M SS7 1I Inc 7JIS

Net earnIngs 111000 1114IMS Dec 1483
Taxes 11057 1747 Inc Ml

Ralanre MlOil W73 Dec IJJJ
from July 1 to si

Gross carnlnral3 771M 137rotta Inc 140741
Oper eipensea 2773421 J3SJ4 Inc SSJW

Net ear ulnf 1W3723 tM4no loo ll 4

Tears
RsJanco 777S3 I7C1K7 Inc IK-
tturxxiroua IT raw AND HUM OtIS

Minneapolis St Paul and Sault Ste Marl
way Company reports lot January

Crust eamlnr MW670 lioo711 Inc IMM-
Oner expenses u l WUO Inc

Net IIW1S3 J19I1M Dec IK
From July I to Jan 2-

1Grosi r mlnn 4451141 uroIM Ine ttt7f
Oper eipensvs 71638 9 Ice tolffii

Net earning 13272 73 t lKMi7 lie HWll

COMMEHCIAL-

Cotton 8tlilitly iHBbcr Karly but
Break FolIownJJtilti Du1nK at Flnt
hut Support WlUirtraivn latr
Hammer Llvertool ir Cratn D
rUnes Then ntlllea CofTre Steady

Provision Firmer
Flu DAT March 0 OrutN Wheat Spo-

tru4 tady SilfH zeooX bush mainly
for export h rc nnd the oittnorta No

In c over Jlny Wo I Northern
D htb c No I Jforthrrri New
i orJf c ovT NortliHTf tfrn re relpta irrri

270 car igalmt 07 last week and 177 last
year Chicago Jl against o lat werk and
a year ago Futures closed unchanged
to Ho higher Half 11290 hush Prices

follows
Opts HUV Loll eros

ef e ing ViyVnj-
VST W

77
Septcmhfr

M V WiI-
5H 7 J

Oats trere tlrly active Sates UOOOO bush No
2 c No 3 whIte 40c Futnrra

loer ay OH llye No-

Uesiera c I r Cur lots
Jeiaey and Mate uCc ronjlntl track Corn was
rroJerMcy active Sr 0T buss main
for capon here and at tto ouiports No 2 mixed
to elevator tec No J fIe No yeliow-
5J Futures ccsrd to ji hIgher SOles
310000 busS rrlera u follows

Opn tow Clog fait

iv vs tff
the train movement

New York Wheat Corn iau J

Receipts Mtxw Wono 43003 ioo
111404 MO

3VX-
Uxporta

33000 J80000 100000 4000 7000C
Shipments 17000 233000 iuOOOO 2000 13000

Shlpnrnta 31000
Wheat was eater early In the day owing

Artetillna hlpnenis favorable crop reports
estler cables selling a

liquidation LOll more or lew bearish pressure
Later on preuuro abated And oil rover
log of shorts and sone now bu 1nc lor o turn to

with an Improvement la lbs c kli aoiuand
and larger exports prices rUled At the
West Urosseau wes a buyer KnclUh mar
kets dropped to d lien 4 to 10 centimes Ocr
lOt Antwero Uf IluJ t was the
only SInner lorelrn maikrt prlccmbeie rlslnc 3kr
Argentina shipped J40MWO avilnat rjlJwo-

far this season Is now IliloOOJ bush ojiliuls-

uppU of thit couatn lncre srd Nub st
pretty rrrrly at

west sold to oae extent l o Ihi Jxfern MUie-
rstld In rejponio to a a edal inquiry teflon
little dsirace from the Ibaw-
Ine wolber the cUrtis of the plant being
covered sleet and le far the pio
portion replies says that there Is no
done yet and conditions are atlstacuiry
Tile ctporm for the week nrconllnr to OtjiiUrtrft
were 3i M buth against 50WS7U last veekandI-

043MI34 acMnJI In the same lime last
seism The neatner at the continues toil

received only 31 Cars none of contract creue-
IrtJiai receipts were 101000 blub Against Ui000

year and I4IOOU Ito
IMOOO bush and nblpped Hiiou-
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